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Hastings Shadmehry High-Asset Divorce Checklist
High-asset divorce cases in Georgia require careful financial preparation. Georgia courts evaluate far more than

salaries and bank account balances. Judges look closely at control, consistency, and transparency, examining income

sources, business cash flow, executive compensation, lifestyle evidence, financial disclosures, and the credibility of each

spouse’s claims. Early preparation helps shape the narrative, manage litigation risks, and secure critical leverage. 

1. INCOME SOURCES & FINANCIAL CONTROL

Georgia courts evaluate actual earning capacity and economic reality, rather than relying solely on reported W-2 or tax

return figures. Track and document the following control points and distributions:

Identify who controls the primary and secondary income streams.

Determine if compensation elements are discretionary or deferred.

Document historical fluctuations in salary, bonuses, or distributions.

Analyze ability to influence distributions or business payments.

Verify additional income sources: bonuses, commissions, and trust income.

Audit executive compensation: restricted stock, equity compensation, and deferred packages.

Document business distributions: K-1 income from LLCs/partnerships, retained earnings, and owner draws.

Why This Matters

Courts focus on how money is earned, controlled, and distributed. Judges are frequently skeptical when income suddenly

declines during divorce proceedings without extensive, verifiable documentation. 

2. LIFESTYLE DOCUMENTATION & STANDARD OF LIVING

Georgia courts analyze the marital standard of living to evaluate alimony and asset division. Gather records to verify

actual historical spending patterns:

Credit card and bank statements reflecting multi-year family spending.

Investment account deposit and withdrawal activity records.

Private school or university tuition payment history.

Travel, vacation, and luxury accommodation expenses.

Country club, fitness, and professional club membership records.

Home renovation invoices, contracts, and payment routing.
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Vehicle purchase agreements and monthly lease or financing tracking.

Recurring digital subscriptions and discretionary cash outflows.

Detailed ledger of large cash withdrawals or unexplained asset transfers.

Why This Matters

Claiming limited income while maintaining a visibly expensive lifestyle damages judicial credibility immediately.

Financial records must align cleanly with formal written and verbal testimony. 

3. BUSINESS OWNER & PROFESSIONAL PRACTICE CASH FLOW

For business owners, physicians, attorneys, and entrepreneurs, operational cash flow tells a more accurate story than tax

returns alone. Document corporate transparency:

Analyze EBITDA relative to actual, liquid usable cash flow.

Identify personal expenses and owner perks run directly through the business.

Review corporate retained earnings and historical distribution trends.

Reconcile the gap between reported taxable income and real spending power.

Compile general ledgers, corporate bank records, and full profit/loss statements.

Why This Matters

Business records face identical scrutiny to personal assets. Claims of sudden business hardship or reduced income must be

supported by historical operational data to satisfy a Georgia judge. 

4. COMPENSATION TIMING & INCOME MANIPULATION RISKS

Judges remain highly alert to strategic income shifts designed to lower support obligations or influence equitable asset

division during litigation:

Audit sudden changes to deferred compensation timelines or bonus structures.

Flag artificial income suppression or unusual decreases in owner distributions.

Track accelerated business expenses or strategically delayed accounts receivable.

Verify if any modern compensation restructuring aligns with verifiable market conditions.

Why This Matters

If a court determines income has been intentionally manipulated, the judge may impute income based on earning capacity,

historical performance, and available evidence. 
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5. ASSET TRANSPARENCY & FINANCIAL DISCLOSURE

Comprehensive asset transparency is vital. Georgia courts tolerate asset complexity but are highly strict regarding

incomplete disclosures or perceived concealment:

Disclose all traditional assets: investment, brokerage, and retirement accounts.

Document tangible holdings: real estate portfolios and business entity interests.

Verify complex assets: cryptocurrency holdings, digital wallets, trusts, and inherited property.

Map liability parameters: active debt obligations, personal loans, and open lines of credit.

Investigate missing records, sudden account closures, or newly established business entities.

Why This Matters

Inconsistent financial affidavits or unexplained wealth transfers trigger immediate credibility drops. Clear organization

prevents the appearance of intentional concealment. 

6. CORE FINANCIAL DOCUMENTS TO GATHER EARLY

Compile these foundational records into a secure, organized system before litigation intensifies to protect your position

and drive efficiency:

Personal and corporate tax returns (minimum 3-5 years).

Complete W-2, 1099, and K-1 forms.

Recent corporate financial statements, balance sheets, and operating agreements.

Current pay stubs, executive compensation contracts, and employment agreements.

Personal bank, credit card, and investment brokerage statements.

Retirement account documentation (401k, IRA, pensions, and QDRO frameworks).

Real estate deeds, commercial property records, and active mortgage loans.

Partnership agreements, trust structures, and active insurance policies.

7. SEPARATE PROPERTY VS. MARITAL PROPERTY

Separate assets (pre-marital property, individual inheritances, specific individual gifts) frequently face complex tracing

challenges if they have been commingled:

Determine if separate funds were commingled into joint marital bank or investment accounts.

Evaluate if separate real estate or business holdings were retitled into joint names.

Trace if marital income or efforts contributed to the appreciation of a separate asset during the marriage.

Why This Matters
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Separate property claims depend directly on robust, uninterrupted financial tracing and clean accounting logs. 

8. FORENSIC EXPERTS & FINANCIAL RELIABILITY

Georgia judges expect expert financial testimony to be grounded in verifiable realities rather than high-level theoretical

assumptions:

Ensure expert methodology strictly matches current Georgia legal standards.

Verify asset and business valuations are tied directly to operational realities and local market data.

Confirm financial modeling remains robust and capable of surviving strict cross-examination.

FREQUENTLY ASKED QUESTIONS

What financial documents are most important in a Georgia high-asset divorce?

Important records include personal and business tax returns, W-2s, 1099s, K-1s, corporate financial statements, payroll

records, bank statements, credit card ledgers, retirement accounts, mortgage documents, partnership agreements, trust

files, and real estate valuations.

How do Georgia courts evaluate business owner income during divorce?

Judges look beyond tax returns to evaluate overall business cash flow, historical distributions, owner perks, personal

expenses categorized as business costs, retained corporate earnings, general ledgers, and prior compensation baselines

to find the real economic reality.

Can a Georgia judge look beyond tax returns in a high-asset divorce?

Yes. Courts regularly examine auxiliary lifestyle evidence, discretionary spending records, equity compensation

vesting schedules, shareholder distributions, and corporate transaction records to see exactly how funds move through

the marital estate.

Why does lifestyle documentation matter in a high-net-worth divorce?

It provides an objective benchmark for the marital standard of living. This data helps the court determine alimony and

verify whether a spouse's testimony matches their actual historical spending patterns.

What can damage credibility in a Georgia high-asset divorce case?

Credibility is severely compromised by incomplete financial disclosures, missing ledgers, sudden account closures,

unexplained transfers, inconsistent affidavits, or claims of financial hardship that contradict observable lifestyles.

SPEAK WITH A GEORGIA HIGH-ASSET DIVORCE ATTORNEY

Every high-net-worth divorce involves distinct financial, corporate, and legal dynamics. Contact Hastings

Shadmehry Family Law to schedule a confidential consultation with an experienced Georgia divorce attorney.
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